LISTING APPLICATION TO 

NEW YORK STOCK EXCHANGE, INC. 


C-33 

November 22, 1974 


LUCKY STORES, INC. 



120,000 (MAXIMUM) ADDITIONAL COMMON SHARES 

FOR ISSUANCE UPON THE MERGER OF ROESLER ENTERPRISES, INC. 
INTO SIRLOIN STOCKADE, INC., A WHOLLY*OWNED 
SUBSIDIARY OF LUCKY STORES, INC. 


Number of Common Shares Issued 
and Outstanding 
On September 9, 1974: 

35,297,125 


Number of Common Shareholders 
of Record: 

On September 9, 1974: 
37,843 


DESCRIPTION OF TRANSACTION 


Lucky Stores, Inc., a California corporation (“the Company”), and Sirloin Stockade, Inc., a Nevada 
corporation (“Sirloin”), a wholly-owned subsidiary of the Company, have approved a Plan for Merger of 
Roesler Enterprises, Inc. into Sirloin Stockade, Inc. (the “Plan”), dated November 2, 1974, whereby Sirloin 
would acquire all the issued and outstanding capital stock of Roesler Enterprises, Inc., an Oklahoma corpo¬ 
ration (“Roesler”), through the issuance of a maximum of 120,000 shares of the Company’s voting common 
shares, $1.25 par value, in exchange therefor. Roesler and all of the owners of the Roesler shares have joined 
in the Plan. No fractional interests in the common shares of the Company will be issued; in lieu thereof, the 
Company will pay to each person otherwise entitled to a fractional interest in a common share of the Company 
an amount in cash equal to the corresponding fraction of the closing price of a common share of the Company 
on the New York Stock Exchange on the effective date of the merger. The merger will become effective upon 
the completion of all state filing requirements. 

The Plan was entered into by the Company, Sirloin, Roesler and the Roesler shareholders as a result of 
arms-length negotiations. The Company has also entered into an Indemnity and Escrow Agreement with 
each of the Roesler shareholders to secure the performance of their warranties and covenants under the Plan. 
Each of such shareholders has agreed initially to place in escrow twenty percent (20%) of the shares issued 
to him pursuant to the Plan. The number of escrowed shares will be subject to upward or downward adjustment 
under certain circumstances in accordance with the terms of the Indemnity and Escrow Agreement. The 
escrowed shares will be held by an escrow agent, Bank of America, N.T. & S.A., pursuant to the terms of the 
Indemnity and Escrow Agreement for a period of three years from the date of the deposit of such shares in 
escrow (except that escrowed shares covering any pending claim may be held beyond the three year period). 
The Indemnity and Escrow Agreement reserves in the shareholder the right to exercise all voting and other 
rights accompanying said shares and entitles the shareholder to receive, when paid, all cash dividends and 
all stock dividends of five percent (5%) or less upon the escrowed shares. Any escrowed shares actually 
applied to satisfaction of the obligations secured by the escrow and therefore not ultimately released to the 
shareholder will be transferred to the Company under conditions set forth in the Indemnity and Escrow Agree¬ 
ment and ultimately canceled. 

No officer, director or principal shareholder of the Company or of its subsidiaries has any interest, direct 
or indirect, in the assets or capital stock of Roesler. 

The Company has investigated the business, assets, operating results and financial condition of Roesler, and 
believes that the merger is in the best interests of the Company and its shareholders, and that the Company will 
receive full and fair consideration for the shares to be issued. The transaction will result in the acquisition of a 
self-service family-style steak house business with established profitability and potential for growth. 


BOARDS 
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The Roesler transaction has been handled as a pooling of interests. Price Waterhouse & Co., independent 
accountants and auditors for the Company, has reviewed and approved the accounting treatment as being in 
accordance with accepted accounting procedure. 

Reference is made to Exhibit A for a brief history and description of Roesler. Financial statements for 
Roesler appear as Exhibit B. 


AUTHORITY FOR ISSUANCE 

The transaction above described and the issuance of the Company's common shares which are the subject 
of this Application were approved by the Board of Directors of the Company in resolutions adopted on 
November 21, 1974. 

No further corporate action is required in respect of this transaction. 

RECENT DEVELOPMENTS 

There have been no important recent developments affecting the Company or its business which have not 
been publicly announced. 

OPINION OF COUNSEL 

There has been filed with the Exchange, in support of this Application, the opinion of Messrs. Donahue, 
Gallagher, Thomas & Woods, 1417 Central Building, Oakland, California 94612, counsel to the Company, to 
the effect that: (1) The Company is a corporation duly organized, existing and in good standing under the 
laws of the State of California; (2) The common shares covered by this Application have been duly authorized 
for issuance and, when issued, will be validly issued, fully paid and nonassessable; (3) Under the laws of the 
State of California (in which the Company is organized and in which its principal place of business is located) 
no personal liability is imposed upon the holders of such common shares as such holders; (4) As to the 
Company's common shares to be issued in the merger, said shares not having been the subject of a public 
offering, registration is not required by the Securities Act of 1933 by virtue of the provisions of Section 4(2) 
of the Act. 

Joseph A. Woods, Jr., a member of the firm of Donahue, Gallagher, Thomas & Woods, is a director 
of the Company. 

LUCKY STORES, INC. 

By: I. Owen 

Senior Vice President 


The New York Stock Exchange, Inc. hereby authorizes the listing upon official notice of the issuance of 
120,000 (maximum) additional common shares, par value $1.25 per share, of Lucky Stores, Inc. to be issued 
in connection with the merger of Roesler Enterprises, Inc. into a wholly-owned subsidiary of Lucky Stores, 
Inc., making a total of 37,514,546 common shares authorized for listing. 

Merle S. Wick, Vice President James J. Needham, Chairman of the Board 

Division of Stock List New York Stock Exchange, Inc. 
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EXHIBITS 

These exhibits constitute an integral part of the Application. The statements of fact contained herein 
are made on the authority of the Company in the same manner as those in the body of the Application. 
Exhibits A and B are based upon facts submitted to the Company by Roesler. 


Exhibit A 

HISTORY OF ROESLER ENTERPRISES, INC. 

Roesler Enterprises, Inc. (“Roesler”), an Oklahoma corporation (formerly Robel, Inc.), was incorporated 
on August 14, 1967. Since its inception Roesler has been engaged in the management, ownership and operation 
of self-service, family-style steak houses operated under licenses issued by Sirloin Stockade, Inc., a Nevada 
corporation, and its predecessors. The restaurants feature a limited menu consisting primarily of moderately 
priced steaks. As of November 4, 1974, Roesler operated sixteen (16) restaurants, had one restaurant 
under construction, and had approximately 350 employees. 
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ACCOUNTANTS’ REPORT 


Board of Directors 
Roesler Enterprises, Inc. 

Oklahoma City, Oklahoma 

We have examined the balance sheet of Roesler Enterprises, Inc., as of April 30, 1974, and the related 
statements of income and retained earnings and changes in financial position for the year then ended. Our 
examination was made in accordance with generally accepted auditing standards and accordingly included such 
tests of the accounting records and such other auditing procedures as we considered necessary in the circum¬ 
stances. 

In our opinion, the aforementioned financial statements present fairly the financial position of Roesler 
Enterprises, Inc., as of April 30, 1974, and the results of its operations for the year then ended in accordance 
with generally accepted accounting principles applied on a basis consistent with that of the prior year. 


Oklahoma City, Oklahoma 
June 28, 1974 


Peters & Chandler 
Certified Public Accountants 
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ROESLER ENTERPRISES, INC. 
Oklahoma City, Oklahoma 

BALANCE SHEET 
April 30, 1974 

ASSETS 


Current Assets: 


Cash . 




$ 

232,510 

Accounts Receivable. 





6,296 

Inventories. At Lower of Cost or Market (Note 1). 




189,588 

Income Tax Refund Receivable—Federal .... 





12,525 

Total Current Assets . 




$ 

440,919 

Property and Equipment (Note 2) : 

Cost 

Accumulated 

Depreciation 

and 

Amortization 

Net 



Fixtures and Equipment . 

$ 180,321 

$ 44,975 

$135,346 



Autos and Trucks. 

42,473 

13,927 

28,546 



Bull Advertising Sign . 

7,849 

1,442 

6,407 



Leasehold Improvements. 

79,426 

10,634 

68,792 




$ 310,069 

$ 70,978 

$239,091 



Property Rights Acquired Under Leasing 
Arrangements: 






Fixtures and Equipment. 

$ 770,145 

$152,560 

$617,585 



Autos and Trucks. 

14,688 

6,636 

8,052 



Bull Advertising Sign. 

4,669 

981 

3,688 



Airplane . 

53,437 

14,000 

39,437 




$ 842,939 

$174,177 

$668,762 




$1,153,008 

$245,155 

$907,853 


907,853 

Other Assets: 






Franchise License Fees—Net of Amortization (Note 3) .. 


$ 39,986 



Loans to Officers. 



1,209 



Note Receivable—Affiliated Company. 



19,035 



Utility Deposits. 



9,485 



Prepaid Expense . 



2,650 


72,365 

Total Assets .. 




$1,421,137 


The accompanying notes are an integral part of these statements 
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ROESLER ENTERPRISES, INC. 

Oklahoma City, Oklahoma 

BALANCE SHEET 
April 30, 1974 

LIABILITIES AND STOCKHOLDERS* EQUITY 
Current Liabilities: 

Accounts Payable. $ 230,987 

Accrued Expenses: 

Payroll and Sales Taxes. $ 39,198 

Rent . 20,275 

Other Expenses . 12,050 

Income Taxes—State . 1,864 73,387 

Deferred Credit—Current Portion. 333 

Long-Term Debt—Current Maturities (Note 4). 28,084 

Capitalized Lease Obligations—Current Maturities (Note 5). 101,552 

Total Current Liabilities. $ 434,343 

Other Liabilities: 

Deferred Credits—Long-Term Portion. $ 3,667 

Payable to Shareholder (Note 8). 14,854 

Deferred Income Taxes (Note 6) . 15,500 34,021 

Long-Term Debt, Less Current Maturities (Note 4) . 80,026 

Capitalized Lease Obligations, Less Current Maturities (Note 5) 568,613 

Lease Commitments and Contingent Liabilities (Note 7) 

Stockholders’ Equity: 

Common Stock—50,000 Shares Authorized, $1.00 Par Value, 21,000 
Shares Issued and Outstanding (Note 8). $ 21,000 

Retained Earnings. 283,134 

Total Stockholders’ Equity. 304,134 


Total Liabilities and Stockholders’ Equity. $1,421,137 


The accompanying notes are an integral part of these statements 
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ROESLER ENTERPRISES, INC. 

Oklahoma City, Oklahoma 

COMPARATIVE STATEMENT OF INCOME AND RETAINED EARNINGS 
For Years Ended April 30, 1974 and 1973 

1974 1973 

Income: 

Sales . $4,525,406 $2,732,168 

Cost of Sales. 2,100,585 1,155,367 


Gross Profit on Sales . $2,424,821 $1,576,801 


Operating Expenses: 

Advertising . $ 47,015 $ 28,927 

Depreciation and Amortization. 105,740 57,947 

Franchise Royalty Fees. 106,685 67,847 

Insurance . 57,224 31,189 

Maintenance and Repairs. 52,394 34,028 

Rental and Lease Expense. 235,173 146,245 

Salaries . 844,862 560,622 

Taxes . 94,483 54,796 

Utilities and Telephone. 130,345 66,855 

Financing Costs. 104,129 42,630 

Supplies and Cleaning Expenses. 166,884 83,668 

Other Expenses. 31,985 23,798 


$1,976,919 $1,198,552 


Operating Profit .. $ 447,902 $ 378,249 


General and Administrative Expenses : 

Salaries . $ 211,747 $ 150,870 

Travel Expense. 23,511 15,174 

Insurance . 8,424 6,808 

Depreciation and Amortization. 24,396 18,436 

Taxes . 8,671 6,367 

Financing Costs. 10,287 11,552 

Auto and Airplane Expenses. 31,067 24,958 

Office and Other Expenses. 45,772 55,820 


$ 363,875 $ 289,985 


Profit Before Other Income . $ 84,027 $ 88,264 

Other Income . 7,404 14,910 


Income Before Taxes . $ 91,431 $ 103,174 

Income Tax (Note 6): 

Current . 10,112 32,436 

Deferred . 7,500 (2,000) 


Net Income . $ 73,819 $ 72,738 

Retained Earnings—Beginning . 209,315 136,577 


Retained Earnings—Ending . $ 283,134 $ 209,315 


Earnings Per Share . $3.52 $3.46 


The accompanying notes are an integral part of these statements 
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ROESLER ENTERPRISES, INC. 

Oklahoma City, Oklahoma 

STATEMENT OF CHANGES IN FINANCIAL POSITION 
For Years Ended April 30, 1974 and 1973 

1974 1973 

Working Capital Provided By: 

Net Income . $ 73,819 $ 72,738 

Add: Expenses Not Requiring Use of Working Capital in Current 
Period: 

Depreciation and Amortization. 130,136 76,382 

Deferred Cost on Unopened Stores. — 3,077 

Deferred Income Taxes. 7,500 (2,000) 


Working Capital Provided by Operations . $211,455 $150,197 

Long-Term Equipment Leasing Arrangements. 302,113 336,894 

Loan from Stockholder. — 17,000 

Long-Term Loans. 16,800 61,300 

Collection on Non-Current Receivables and Other Changes. 671 7,592 

Sale of Assets (In Excess of Profit Included in Income). 21,185 3,636 


Total Working Capital Provided . $552,224 $576,619 


Working Capital Applied To: 

Purchase of Property and Equipment. $ 91,568 $ 91,455 

Capitalization of Leased Equipment. 302,113 336,894 

Payment of Utility Deposits. 3,685 2,465 

Purchase of Franchise Licenses. 15,000 12,500 

Reduction of Long-Term Debt and Capitalized Lease Obligations.. 157,394 139,632 

Increase Prepaid Expense. 1,250 — 

Reduction of Loan from Stockholder. 17,000 — 


Total Working Capital Applied . $588,010 $582,946 


Working Capital Increase (Decrease) . $(35,786) $ (6,327) 


SCHEDULE OF CHANGES IN WORKING CAPITAL COMPONENTS 
Current Assets: 

Cash . $ 45,096 $ 13,485 

Receivables . 2,335 79,896 

Inventories . 59,368 109 

Prepaid Expense. (1,569) 16,486 


Current Asset Increase . $105,230 $109,976 


Current Liabilities: 

Accounts Payable and Accrued Expenses. $121,513 $ 95,461 

Accrued Income Taxes. (9,794) (19,842) 

Long-Term Debt—Current Maturities. (42) 12,689 

Capitalized Lease Obligations—Current Maturities. 29,339 27,995 


Current Liabilities Increase . $141,016 $116,303 


Working Capital Increase (Decrease) . $(35,786) $ (6,327) 


The accompanying notes are an integral part of these statements 
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ROESLER ENTERPRISES, INC. 
Oklahoma City, Oklahoma 

NOTES TO FINANCIAL STATEMENTS 

April 30, 1974 


(1) Significant Accounting Policies: 

Inventories: 

Inventories are stated at the lower of cost (first in-first out) or market (net realizable sales value). Inventories were 
$130,220 at April 30, 1973, and $189,588 at April 30, 1974. 

Depreciation: 

For financial reporting purposes, depreciation and amortization of all items of property, equipment and improvements 
(including equipment capitalized under leasing arrangements) is computed using the straight-line method over the estimated 
useful lives of the assets. Substantially all property and equipment items are depreciated on the declining balance method for 
income tax purposes. Provision for deferred income taxes has been made in recognition of this difference in reporting 
expenses for tax and financial reporting purposes. The estimated useful lives are as follows: 


Restaurant Fixtures and Equipment . 7-10 Years 

Automobiles . 3 Years 

Airplane . 6 Years 

Leasehold Improvements . 3-10 Years 

Building on Leased Land . 20 Years 

Amortisation: 


Franchise fees paid to acquire licenses for the operation of restaurants are amortized on the straight-line method over the 
lives of the agreements (15-25 years) for both financial reporting and income tax purposes. 

Income Taxes: 

The corporation uses the flow-through method of applying investment tax credits for financial reporting purposes. Invest¬ 
ment tax credits used to reduce income tax expense for the year ended April 30, 1974, approximated $24,000 ($15,000 in 1973). 

Fre-Opening Cost: 

Costs incurred in conjunction with the opening of a new restaurant are charged to operations in the year in which the 
restaurant begins operations. The initial supply of utensils, dishes and other non-consumable items are capitalized and 
depreciated over their estimated useful life. Replacements are charged to operations. No pre-opening costs were deferred 
for the years ended in 1974 or 1973. 


(2) Property and Equipment: 


Substantially all of the property and equipment owned by the company is pledged to secure notes payable. Fixtures and 
equipment shown as property rights acquired under leasing arrangements are shown at cost. The cost is the actual cost to 
the company in those instances where the company had previously purchased the equipment and then sold it to the lessor 
on a leaseback basis. In other instances where the lessor purchased the equipment from another source for lease to the 
company, the cost specified in the lease arrangement and information from other sources is the cost used on the balance sheet. 


The fixtures and equipment shown as property rights acquired under leasing arrangements consist of the following: 


Fixtures and Equipment, with Option to Purchase. 

Fixtures and Equipment, Leased with Majority Stockholder 

Fixtures and Equipment. 

Fixtures and Equipment. 

Automobiles . 

Airplane . 

(3) Franchise License Fees: 


5 Year Lease 

$ 64,998 

7 Year Lease 

342,226 

5 Year Lease 

86,787 

7 Year Lease 

280,803 

2 Year Lease 

14,688 

6 Year Lease 

53,437 


$842,939 


The original cost of the franchises was $45,500. 
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ROESLER ENTERPRISES, INC. 

Oklahoma City, Oklahoma 

NOTES TO FINANCIAL STATEMENTS — (Continued) 


(4) Long-Term Debt: 

Long-term debt at April 30, 1974, is summarized as follows: 

Notes Payable—Payable in Monthly Installments: 

Secured by Fixtures and Equipment. 

Secured by Automobiles. 

Secured by Leasehold Improvement. 


Current 

Maturities 

Due After 
One Year 

Total 

Debt 

$19,358 

$32,368 

$ 51,726 

5,350 

8,900 

14,250 

3,376 

38,758 

42,134 

$28,084 

$80,026 

$108,110 


(5) Capitalized Lease Obligations: 

Obligations arising from leasing arrangements of property and equipment, payable in monthly installments, are as follows 
(excluding lease financing cost) : 


Current Due After 

Maturities One Year 

Fixtures and Equipment, with Option to Purchase, 5 Year Lease. $ 10,619 $ 

Fixtures and Equipment, Leased from Majority Stockholder, 7 Year 
Lease . 26,600 291,000 

Fixtures and Equipment, 5 Year Lease. 15,851 23,379 

Fixtures and Equipment, 7 Lease Lease. 32,271 230,339 

Automobiles, 2 Year Lease. 7,757 

Airplane, 6 Year Lease. 8,454 23,895 

$101,552 $568,613 


Total 

Lease 

Obligations 

$ 10,619 

317,600 

39,230 

262,610 

7,757 

32,349 

$670,165 


Total lease obligation does not include what would be considered the leasing finance cost; that is, the interest required 
to finance the equipment. The total amount that will be paid under the terms of the leases in effect on April 30, 1974, during 
the year ending April 30, 1975, is $207,381. 


(6) Income Taxes : 


Income tax expense consists of the following components: 


Total Federal and State- 

Less: Investment Tax Credit 

Net . 


Amount 

Percent of 
Pre-Tax 
Income 

$41,622 

45.5 % 

(24,010) 

(26.3)% 

$17,612 

192 % 


The deferred tax liability represents the tax effect of timing difference for income tax purposes and financial reporting 
purposes related to depreciation methods and lease obligations on equipment. Income tax returns for 1971-74 are subject to 
examination by governmental agencies. 


(7) Lease Commitment and Contingent Liabilities: 

The company has long-term leases for land and buildings at its 17 locations (including commissary) with a minimum 
annual rental of $242,129. A summary of the lease commitments follows: 


Fiscal Years 1975-79 . $ 242,129 Per Year 

Five Year Period Ended April 30, 1984 . 1,118,850 

Five Year Period Ended April 30, 1989 . 544,301 

April 30, 1989 to Expiration. 108,500 
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ROESLER ENTERPRISES, INC. 

Oklahoma City, Oklahoma 

NOTES TO FINANCIAL STATEMENTS — (Continued) 


In certain instances, the leases provide for additional rentals based on a percentage of gross sales. Bonus rental expense 
for the year ended April 30, 1974, is $25,596. Most of the leases provide that the lessee will pay property taxes. The 
company is contingently liable for a long-term lease for land and building in Springfield, Missouri, with minimum annual 
rental of $15,000 for the next ten years. This operating unit was sold during the fiscal year 1972. 


(8) Subsequent Events: 

Increase in Shares of Common Stock Outstanding: 

On July 24, 1974, Mr. Ray Roesler exchanged his loan to the company plus accrued interest and cash for 20,666 
shares of common stock at par value of $1.00 per share. The outstanding shares of common stock after the exchange is 
41,666 shares and the stockholders’ equity reflects common stock of $41,666. 

Acquisition by Lucky Stores, Inc.: 

Shareholders of the company are presently considering an offer made by Lucky Stores, Inc., to acquire all of their 
common stock in exchange for common stock of Lucky Stores, Inc. 


(9) Restaurants in Operation : 

Roesler Enterprises, Inc., has sixteen steakhouses in operation at the end of its fiscal year 1974. These steakhouses are 
located in the states of Oklahoma (11), Louisiana (3), Missouri (1) and Texas (1). The company also operates a commissary 
for the Tulsa area stores, with no sales to outside interests. Five steakhouses were opened during fiscal year 1974, with a 
combined operating income before general and administrative expenses of $28,118. 
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CERTIFICATE OF TREASURER AND CHIEF ACCOUNTING OFFICER 


I, Judy G. Updegraff, the undersigned Secretary-Treasurer and Chief Accounting Officer of Roesler 
Enterprises, Inc., do hereby certify and state that the Statement of Earnings of Roesler Enterprises, Inc. for 
the period ended September 30, 1974, and the Balance Sheet for Roesler Enterprises, Inc. as of September 30, 
1974, copies of which are attached hereto, to the best of my knowledge and belief, present fairly the financial 
position of Roesler Enterprises, Inc. at September 30, 1974, and the results of its operations for the five months 
then ended in conformity with generally accepted accounting principles applied on a basis consistent with 
preceding years. 


Judy G. Updegraff 
Secretary-Treasurer and 
Chief Accounting Officer 


November 14, 1974 
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ROESLER ENTERPRISES, INC. 
Oklahoma City, Oklahoma 

BALANCE SHEET (Unaudited) 
September 30, 1974 

ASSETS 


Current Assets: 


Cash . $ 237,823 

Accounts Receivable. 2,340 

Advance to Affiliated Company. 7,000 

Inventories, At Lower of Cost or Market. 162,925 

Income Tax Refund Receivable. 9,725 


Total Current Assets 


$ 419,813 


Property and Equipment: 

Accumulated 

Depreciation 

and 




Cost 

Amortization 

Net 

Fixtures and Equipment. 

$ 

184,653 

$ 54,202 

$130,451 

Autos and Trucks. 


44,009 

18,316 

25,693 

Bull Advertising Sign. 


7,849 

1,792 

6,057 

Leasehold Improvements. 


84,619 

13,931 

70,688 


$ 

321,130 

$ 88,241 

$232,889 

Property Capitalized Under Leasing Ar¬ 





rangements : 





Fixtures and Equipment. 

$ 

770,145 

$191,500 

$578,645 

Autos and Trucks. 


9,228 

4,149 

5,079 

Bull Advertising Sign. 


4,669 

1,253 

3,416 

Airplane . 


53,437 

16,916 

36,521 


$ 837,479 

$213,818 

$623,661 

$1,158,609 

$302,059 

$856,550 


856,550 


Other Assets: 


Franchise License Fees—Net of Amortization 

Loans to Officers. 

Note Receivable—Affiliated Company. 

Utility Deposits. 

Prepaid Expense. 


$ 39,089 
1,009 
19,035 
9,485 

2,650 71,268 


$1,347,631 


C-33 
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ROESLER ENTERPRISES, INC. 

Oklahoma City, Oklahoma 

BALANCE SHEET (Unaudited) 

September 30, 1974 

LIABILITIES AND STOCKHOLDERS' EQUITY 
Current Liabilities: 

Accounts Payable.. $ 173,724 

Accrued Expenses: 

Payroll and Sales Taxes. $ 23,210 

Rent ... 16,150 

Other Expenses . 27,125 

Income Taxes. 14,950 81,435 

Deferred Credit—Current Portion. 333 

Long-Term Debt—Current Maturities .. 29,081 

Capitalized Lease Obligations—Current Maturities. 98,000 

Total Current Liabilities. $ 382,573 

Other Liabilities: 

Deferred Credits—Long-Term Portion. $ 3,667 

Deferred Income Taxes. 16,750 20,417 

Long-Term Debt, Less Current Maturities . 65,769 

Capitalized Lease Obligations, Less Current Maturities . 528,677 

Stockholders' Equity: 

Common Stock—50,000 Shares Authorized, $1.00 Par Value, 41,666 
Shares Issued and Outstanding. $ 41,666 

Retained Earnings. 308,529 

Total Stockholders' Equity. 350,195 


Total Liabilities and Stockholders' Equity. $1,347,631 
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ROESLER ENTERPRISES, INC. 

Oklahoma City, Oklahoma 

STATEMENT OF INCOME AND RETAINED EARNINGS (Unaudited) 
For Five Months Ended September 30, 1974 


Income: 

Sales . $2,181,917 

Cost of Sales. 991,298 

Gross Profit on Sales . $1,190,619 

Expenses : 

Operating . $881,061 

General and Administrative. 154,787 

Interest and Lease Financing Cost. 50,126 

Depreciation and Amortization. 62,037 1,148,011 

Income from Operations . $ 42,608 

Other Income . 2,537 

Income Before Taxes. $ 45,145 

Income Tax : 

Current . $ 18,500 

Deferred . 1,250 19,750 

Net Income. $ 25,395 

Retained Earnings—Beginning. 283,134 

Retained Earnings—Ending. $ 308,529 
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